
PROMISSORY NOTE
$












, Florida

  
 FOR VALUE RECEIVED the undersigned (hereafter called the "Maker"), promises to pay to the order of 







 (hereafter, together with any holder hereof, called "Holder"), at 






 or as otherwise directed by Holder in writing, the principal sum of 




 ($


), together with interest thereon at the rate of            percent (     %) per annum, except as provided below upon a default hereunder, on the unpaid principal balance, in accordance with the following provisions:

(a)
Interest on the unpaid principal sum evidenced by this note shall begin to accrue on 


, and shall be paid on the 
 day each month, beginning on 


,to Holder at the address provided above. All interest accrued from 


, to the date of the first payment hereunder shall be paid on 


.

(b)
Principal shall be paid in                             (       ) equal installments of 


 ($                        ) each beginning on 


, and on the 
 day of each month thereafter with one final installment of 



 ($

), plus accrued interest.

(c)
Maker may pay this note in whole or part, with interest on prepaid portion to date of payment only, at any time without penalty.

(d)
Maker waives presentment, protest, and demand, notice of protest, demand, and of dishonor and nonpayment of this Note.

(e)
Holder shall have the right to declare the amount of the total unpaid balance hereof to be due and payable in advance of the dates set forth above upon the failure of Maker to pay any amount of interest or principal when it comes due. In addition, in the event of a default or breach hereunder, the interest rate on the unpaid balance shall be the maximum legal contract rate. Forbearance to exercise this right with respect to any failure of Maker shall not constitute a waiver of the right as to any such subsequent failure. Exercise of this right shall be without notice to Maker, notice of such exercise being hereby waived.

(f)
In no event shall the amount of interest due or payable hereunder exceed the maximum contract rate of interest allowed by applicable law, as amended from time to time, and in the event any such payment is paid by Maker or received by Holder, then such excess sum shall be credited as a payment of the principal, unless Maker shall notify Holder, in writing, that Maker elects to have such excess sum returned to it forthwith.

(g)
Maker further agrees to pay all costs of collection, including, in case of principal of this Note or any payment applicable to the principal as herein provided is not paid at the respective maturity thereof, whether suit be brought or not, attorneys' fees, court costs, collection expenses, and other expenses that Holder may incur or pay in the prosecution of its rights hereunder, whether in judicial proceedings, including bankruptcy court and appellate proceedings, or whether out of court, such attorneys' fees as a court of competent jurisdiction deems reasonable.

(h)
This Note is to be governed by and construed in accordance with the laws of the State of Florida.

Dated this 

 day of 


, 20

.
Maker/Borrower
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