Income Statement�
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Gross sales�
�
�
�
�
�
�
�
Construction costs�
�
�
�
    Labor�
�
�
�
    Material�
�
�
�
    Equipment�
�
�
�
    Subcontracts�
�
�
�
    Total costs�
�
�
�
Gross profit from construction�
�
�
�
Other income: Interest from CD's�
�
�
�
Adjusted gross income�
�
�
�
�
�
�
�
Overhead�
�
�
�
    Management salary�
�
�
�
    Estimator/project manager salaries�
�
�
�
    Clerical salaries�
�
�
�
    Office expense�
�
�
�
    Legal, audit, miscellaneous�
�
�
�
    Equipment not costed to jobs as expected�
�
�
�
    Total overhead costs�
�
�
�
Profit before taxes�
�
�
�
�
�
�
�
Notes:�
�
�
�
    1.  All labor costs include fringe benefits and taxes.�
�
�
�
    2.  Equipment overhead cost represents total cost less charged to jobs (unused time).
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